EANAMA CITY 
UBLISHING 


PANAMA CITY, 
FLORIDA 


Z “Pp 


"Aug. 28/44 — 


Mr W.2.MeLear; 
‘Philadelphia. 


Dear Sir; : _E.H.Seneff Estate Guif Coast Dev. Co 
| Te Yours of Ang 14/44 
The Gulf Coast Dev. Co. is not a growing Company , after Sold 
Mr. Wests death Mr Jackson came to Panama City and the 
directors turned over the old Co .to me to sell out to the 
best possible advantage . As all the Stockholders at that 
time were close personal friends of Mr. West I told the directo; 
that I would aim to give them unre original investment back, so 
the first oppotuni ty that came I took advantage of it thinking that 


it would be my best chance to carry out my aim, to give each 


stock holder back his original investment. This coulg not be 
possible if I had have figured all the rightful deducts such as 
salerystaxes advanced rents and other expense , but there is 
two more lots that I valure at $2xS@ $250.00 each but am only — 
offered $300.00 for the Tro today. There is also a Street R.R. 
resivation that may bring in a few dollars Some day if some sucke 


comes along. If you would rather have this I will glad togive it 
to you in place of the Bonds. : 


WoobDcockK, MCLEAR & Co. 
MEMBERS OF THE | _ INVESTMENT SECURITIES TELEPH 
PHILADELPHIA STOCK EXCHANGE 1518 WALNUT STREET PENNYPACK 6 
PHILADELPHIA 


Mrs. Lilliam C. West 
Panama City 
Florida 


Dear Mrs. Wests: 


lirs. Lyda L. Seneff, Kingsway Apts., Wayne, Pa. has 
requested me to reply to your letter of July 8th addressed to Mr. 
Be H. Senefi. Mr. Seneff died about twelve years ago. 


His records show that he was the ommer of 275 shares 
of Gulf Coast Development Company but as yet, we have not been able 
to locate the actual ssesacad certificates. 


it is not at all clear te me from your letter what you 
_ mean whem yta sey you have placed 4 $1,000.-bent, H7 ti. Seneffts name 
ee te be exchanged for his stock certificates. Since-Series "E" bonds'"'™ 


are disco bends, that would mean you are offering théliguivalsae of it 


$750. for his stock. Also, since Series "E" bonds are registered, it 
would cause considerable difficulty if the bond has actually been re- 
— in the mame of a deceased person. 


It would seem reasonable to me to request a statement . 
concerming the present comdition of the Gulf Coast Development Company 
and te ask if this is a pro rate distribution to all stockholders and 
a final liquidation of the company. 


In the event that the actual certificates registered in 
the mame of E. H. Semeff are not located, what procedure would the 


company require before distributing any dividends or full settlement 
to Irs. Seneff, 


ane very ge? & 


= 
W2Zu: Et « McLear 


